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Taxes

Tax Shocks: Hayo, Uhl
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Figure 1: HAayo, UHL TAX SERIES (1990-2014)
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Figure 2: Hayo, UHL TAX SERIES (1990-2014)



Total Taxes (TOTALTAX)
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Figure 3: GERMANY

Value-Added Taxes (5000)

— Taxes (5000) (% GDP HP trend)
— Taxes (5000) (% GDP Log-Linear trend)
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Figure 4: GERMANY
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Taxes (5100)
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Figure 5: GERMANY

Taxes (5110)
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Figure 6: GERMANY



Taxes (5120)
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Figure 7: GERMANY

AMECO
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Macro Aggregates

Net general government saving - SAVH
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Figure 8: NET SAVING OF HOUSEHOLDS.
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80 Bn
60 Bn
40 Bn
20 Bn
0Bn
-20 Bn
-40 Bn

-60 Bn

90 95 00 05 10 15 20

Figure 9: NET GENERAL GOVERNMENT SAVING.



Net Saving Ratio - SRATIO
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Figure 10: NET SAVING OF HOUSEHOLDS.

Gross Government Debt - GGFLQ
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Figure 11: GROSS GOVERNMENT DEBT.



Net Government Debt - GNFLQ
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Figure 12: NET GOVERNMENT DEBT.

General government net lending - NLGQ
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Figure 13: GENERAL GOVERNMENT NET LENDING AS A PERCENTAGE OF GDP.



Unemployment Rate - UNR
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Figure 14: UNEMPLOYMENT.

Inflation - CPIH__ YTYPCT
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Figure 15: INFLATION.



Gross Domestic Product - GDP
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Figure 16: GROSs DOMESTIC PRODUCT.
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Figure 17: GROSs DOMESTIC PRODUCT.
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Figure 18: GrROSs DOMESTIC PRODUCT.

Consumption

1,600 Bn

1,400 Bn

1,200 Bn

1,000 Bn

800 Bn

600 Bn

400 Bn

60 65 70 75 80 85 90 95 00 05 10 15 20

Figure 19: GrROSS DOMESTIC PRODUCT.
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Figure 20: GrROSs DOMESTIC PRODUCT.
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Figure 21: INVESTMENT.

12



Government Deficit

Government Surplus (% of GDP)
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Figure 22: GOVERNMENT DEFICIT.
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Figure 23: UNEMPLOYMENT.
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Manufacturing Employment
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Figure 24: MANUFACTURING EMPLOYMENT.

30%

25%

20%

Manufacturing Employment

15% \

10%
80 85 920 95 00 05

Figure 25: MANUFACTURING EMPLOYMENT.
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Trade Flows (CEPII)

Net Exports
Import compression in Germany: 1998-2005.

8%

7% — France
— Germany
6%
— ltaly
5%
4%
i)
o]
a 3%
x
i
T 2%
2
1%
A
0% (‘ v ‘
-1% O A
2% ‘ ’
90 92 94 96 98 00 02 04 06 08 10 12 14 16
Figure 26: NET EXPORTS.
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Figure 27: IMPORTS.

15



Exports
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Figure 28: EXPORTS.

France - Germany
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Figure 29: CEPII EXPORTS FRANCE, GERMANY (% OF GDP)
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