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Recent doubts about the Phillips curve

- far more widespread across the Atlantic (Fed)
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Recent doubts about the Phillips curve

2007-09 Financial crisis
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Thesis No. 1: Phillips Curves do exist in Fixed, but not in Flexible 

Exchange Rate Regimes
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Phillips’ original correlation in the United Kingdom (1861-1913): Gold 

Standard !
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One example of a Phillips Curve (US)

During and after Bretton Woods (Fixed vs. Flexible)
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The Fixed / flexible Exchange Rate dichotomy applies more generally
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